Las Vistas In Inverrary Condominium Association, Inc.
Approved 2023 Budget
Board of Directors’ Approval on November 28,2022

2021 2022 2022 2022 2023
Acc't Actual Actual| F 10-1-2 Forecast Approved
ID__|Account Description 12/31/2021| Through 6-30-22| _Through 12/31/22 12/31/22 Budget
Revenues 2
501 |Maintenance Fees $1,594,932.00 $923,454.00 $869,255.00 | $1,846,908.00 | $2,804,840.00
Special assessment $200,000.00 $350,000.00 $550,000.00
502 Application Fees $8,150.00 $9,288.00 $5,000.00 $14,288.00 $10,000.00
Estoppel Fees 12,250.00 15,700.00 10,000.00 25,700.00 20,000.00
510|Misc income - 3,282.00 15,000.00 18,282.00 15,000.00
511|Late Fees 1,225.00 1,900.00 1,000.00 2,900.00 1,000.00
Misc + Sign on _ Insurance 2021 18,215.91 9,5650.00 9,550.00
Total Miscellaneous Income $39,840.91 $239,720.00 $381,000.00 | $620,720.00 $46,000.00
Total Revenues $1,634,772.91 $1,363,174.00 $1.600,255.00 | $2.467,628.00 | $2,850,840.00 |
Pass-Thru Income
598|Inverrary Assn. Pass-Thru $36,204.00 $18,102.00 $18,102.00 $36,204.00 $36,204.00
599 Cable Pass-Thru 258,600.00 157,746.00 157,746.00 315,492.00 328,112.00
Total Pass-Thru $294.804.00 $175,848.00 $175,848.00 $351,696.00 $364,316.00
Total Income $1,929.576.91 $1,539,022.00 $1,776,103.00 $3,315,125.00 §3|21§,15§.00
General Expenses
601|Accounting $11,950.00 $3,150.00 $6,000.00 $9,150.00 $11,000.00
603 |Uncollectable Maint Fees 60,000.00 20,000.00 20,000.00 40,000.00 40,000.00
604 |Audit Expense 6,007.95 3,250.00 6,500.00 9,750.00 12,000.00
607 |Elevator Service 15,820.80 7,910.00 7,500.00 15,410.00 15,000.00
608|Year End Bonuses - -
610 |Electric Utilities, Common Elements 26,499.00 22,536.00 22,500.00 45,036.00 50,000.00
611 |Fire Alarm Monitor & Svc. 24,240.48 12,120.00 12,000.00 24,120.00 24,000.00
614 | Exterminator 5,382.00 - - - -
615 Employee Health Care 18,051.94 6,875.00 6,875.00 13,750.00 20,000.00
617 |Insurance- Peril,Liab, WC 291,321.60 317,200.00 400,000.00 717,200.00 980,000.00
618|Clubhouse Improvements - - 3,000.00 3,000.00 3,000.00
620|Inspection fees 2,400.00 - - - 30,000.00
625|Legal Fees 28,277.73 16,000.00 16,000.00 32,000.00 40,000.00
629 |Payroll Taxes 20,670.54 12,161.00 14,000.00 26,161.00 28,000.00
633|Salary- Maintenance 100,501.05 56,819.00 44,500.00 101,319.00 94,000.00
634 (Salary- Supervisor 59,494.76 31,250.00 31,250.00 62,500.00 62,500.00
635|Security 34,486.88 17,352.00 17,500.00 34,852.00 32,000.00
636 |Salary- Janitorial 53,233.00 30,578.00 44,000.00 74,578.00 96,000.00
640|Telephone- Elevators 6,830.88 3,620.00 3,620.00 7,240.00 12,000.00
642|Taxes and Licenses 5,023.90 5,000.00 2,500.00 7,500.00 7,500.00
645 |Water & Trash 380,883.27 163,757.00 182,500.00 346,257.00 390,000.00
646 | Temp Acct Service - 4,054 .58 - 4,054 .58 -
649 |On Staff Plumber - % - -
650|Property Manager 96,000.00 36,000.00 30,000.00 66,000.00 70,000.00
651 Office Manager 14,000.00 40,000.00
652|Consultants 24,022.13 - - - 36,000.00
Total General Expenses $1,271,097.91 $769,632.58 | $884,245.00 | $1,653,877.58 $2,093,000.00
Office Expenses
651 |Admin Assistant Salary $28,334.27 $16,700.00 $17,000.00 $33,700.00 $35,000.00
655|Copy Machine 3,705.74 2,386.00 3,000.00 5,386.00 4,500.00
659 | Office Supplies & Expenses 16,608.59 9,033.00 9,000.00 18,033.00 18,000.00
667 |Postage 2,385.05 1,950.00 2,500.00 4,450.00 5,500.00
671|Bookkeeper Salary 27,523.98 15,503.00 17,000.00 32,503.00 36,000.00
675|Office Phones,Intrnt,Web. 4,858.75 5,786.00 7,000.00 12,786.00 12,000.00
Total Office Expense $83,416.38 $51,358.00 $55,500.00 | $106,8568.00 | $111,000.00
Las Vistas Apt K102
701|Maintenance Fee $5,136.00 $3,203.00 $3,210.00 $6,413.00 $10,140.00
709 |Real Estate Tax 2,428.28 1,218.00 2,000.00 3,218.00 3,200.00
Total Las Vistas Apt K102 $7.564.28 $4,421.00 $5,210.00 $9,631.00 | $13,340.00




Rec Bldg Expenses

751 |Depreciation $0.00
753 |Electric Utilities $8,982.31 $5,208.00 $5,500.00 $10,708.00 $12,500.00
783 Repairs & Maintenance 8,266.87 3,921.00 4,000.00 7,921.00 6,000.00
Total Rec Bldg $17,249.18 $9,129.00 $9,500.00 $18,629.00 $18,500.00
Pool Expenses
801 /Gas $16,255.63 $13,705.47 $0.00 $13,705.47 $0.00
809|Pool Service 17,400.00 10,000.00 12,000.00 22,000.00 24,000.00
813|Pool Repairs and Expenses 18,114.10 8,011.00 6,000.00 14,011.00 12,000.00
Total Pool Expenses $51,769.73 $31,716.47 $18,000.00 $49.716.47 $36,000.00
Repairs & Maintenance
852 |Drywall Repairs $13,965.00 $14,295.00 $15,000.00 $29,295.00 $25,000.00
853 |Building Repairs- Non Roof 20,742.56 11,618.00 7,000.00 18,618.00 12,000.00
854 |Electrical Maint & Repairs 15,470.68 10,856.00 8,000.00 18,856.00 15,000.00
856 |Alarm Repairs 10,887.43 2,721.00 3,000.00 5,721.00 5,000.00
857 |Janitorial Maint &Supplies 63,912.04 155.00 5,000.00 5,1565.00 7,500.00
858|Fence Repair & Maint. 23,054.98 12,815.00 7,500.00 20,315.00 18,000.00
859|Golf Carts/Transport 6,611.10 4,151.00 6,000.00 10,151.00 12,000.00
861|Plumbing Maint. & Repairs 22,419.10 99,373.00 100,000.00 199,373.00 300,000.00
863 |Elevator Repairs 15,203.00 9,311.00 7,500.00 16,811.00 10,000.00
864 |Repairs/Bulbs/Supplies 63,593.11 29,537.00 25,000.00 54,537.00 45,000.00
865 |Roof Repair & Drains 4,050.00 9,030.00 3,000.00 12,030.00 5,000.00
866 |Paving Repairs - - 1,000.00 1,000.00 4,000.00
867 [Security/Cameras 16,138.77 6,186.00 3,000.00 9,186.00 7,500.00
870|Pest and Rodent Control 17,291.00 14,800.00 14,800.00 29,600.00 35,000.00
Total Repairs & Maint $293,338.77 $224,848.00 $205,800.00 $430,648.00 $501,000.00
Landscaping Expenses
901 |Landscape/Lawn $34,856.06 $28,800.00 $20,000.00 $48,800.00 $45,000.00
902|Lawn Timbers, Plants, Etc. 14,743.25 2,129.00 2,000.00 4,129.00 20,000.00
910|Tree Trimming 280.00 - 3,000.00 3,000.00 12,000.00
Total Landscaping $49.879.31 $30,929.00 $25,000.00 $55,929.00 $77,000.00
Total Operating Expenses $1.774.315.56 $1,122,034.05 $1,203,255.00 | $2,325,289.05 | $2,849,840.00
Other Expenses
9932020 Shortfall $0.00 $- $- $0.00 $-
995|Legal Settlement 39,000.00 700.00 46,000.00 46,700.00
996 |L V Owned Apts. 9,108.84 - 1,000.00 1,000.00 1,000.00
Total Other Expenses 48,108.84 700.00 47,000.00 47,700.00 1,000.00
Total Expenses $1,822,424 .40 $1,122,734.05 $1,250,255.00 | $2,372,989.05 | $2 840.00
Pass-Thru Expenses
998|Inverrary Assn.@$6.50 per unit $36,419.50 $14,007.00 $15,000.00 $29,007.00 $36,204.00
999|Cable 341,635.35 177,610.00 178,000.00 355,610.00 328,112.00
Total Pass-Thru Expenses $377,954.85 $191,617.00 $193,000.00 $384,617.00 $364,316.00 |
Total Expenses $2,200,379.25 $1.314,351.05 $1,443.255.00 | $2,757.606.05 | $3,215,156.00




