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1 Las Vistas In Inverrary Condominium Association, Inc.

2 Approved 2024 Budget

3 _ 3 3 ~ 10/31/2023

4 , 2023 2023 2023 2023} 2024
5 | Acc't| Approved Actual| Forecast Forecast, Approved
6 ID Account Description Budgetj Thru 9/30/23: 9/30 Thru 12/31/23 12/31/23 Budget
7 |Revenues | _

8 | 501/Maintenance Fees $2,804,840  $2,105,123 | $701,708 $2,806,831 $2,456,586
9 SOZiAppIication Fees $10,000 | $7,600 $2,533 | $10,133 | $10,000
10 'Estoppel Fees $20,000 $10,689 3,563 14,252 15,000
11| 510 Misc + Sign ’ $15,000 $2,867 | 956 | 3,823 5,000
12| 511|Late Fees and Interest $1,000 | $9,965 3,322 | 13,287 15,000
13| 527 Misc + Covid TaxProg ‘ $5,447 6,447 11,894 145,894
14 ‘Total Miscellaneous Income i $46,000 | $36,568 | $16,821 $53,389 $190,894
15 \

16 Total Revenues $2,850,840 $2.141,5917§ $718,528.33 | $2,860,219 { $2,647,480
17 ‘

18 ;General Expenses K ‘

19| 601|Accounting $11,000 $7,542 $2,514 | $10,056 | $7,000
20| 603 Uncollectable Maint Fees 40,000 % | - | -] 50,000
21| 604 Audit Expense _ 12,000 | 6,355 | 2,118 | 8,473 | 8,000
22| 607 Elevator Service * 15,000 | 12,222 | 4,074 | 16,296 17,000
23| 608 Year End Bonuses " - | - | - - -
24| 610|Electric Utilities, Com Elem | 50,000 | 46,903 15,634 | 62,537 68,000
25| 611 Fire Alarm Monitor & Svc. ’ 24,000 | 1,814 . 605 ) 2,419 ‘ 5,000
26| 615 Employee Health Care | 20,000 | 13,708 4,569 18,277 22,000
27| 617 Insurance- Peril,Liab, WC | 980,000 547,500 | 182,500 | 711,100 | 695,986
28 618;CIubhouse Improvements ‘ 3,000 | - - | - | 5,000
| 29| 620 Inspection fees ‘ 30,000 | 2,905 968 | 3,873 7,500
30| 625/Legal Fees 40,000 | 24,042 | 8,014 } 32,056 35,000
31| 629 Payroll Taxes l 28,000 | 19,889 | 6,630 | 26,519 31,000
32| 633|Salary- Maintenance ' 94,000 68,750 22,917 | 91,667 : 95,400
33| 634 |Salary- Supervisor 62,500 46,875 15,625 | 62,500 | 62,500
34| 635 Security 32,000 39,699 13,233 | 52,932 | 66,000
35| 636/Salary- Janitorial 96,000 71,760 | 23,920 95,680 | 103,000
36| 640|Telephone- Elevators 12,000 | 5,974 1,991 7,965 9,000
37| 642|Taxes and Licenses 7,500 500 | 167 \ 667 f 5,000
38| 645 Water & Trash 390,000 352,210 117,403 | 469,613 ; 493,094
39| 646|Temp Acct Service - 4,055 1,352 | 5,406 -
40 649 On Staff Plumber - - - - -
41 650“Pro'perty Manager 70,000 | 47,250 | 15,750 63,000 | 63,000
42| 651 Office Manager 40,000 | | - J 7 | -
43| 652|Consultants 36,000 | 56,403 18,801 | 75,204 [‘ 40,000
44 Total General Expenses $2,093,000  $1,376,356 §{15L,78§J $1 ,83§J4Li $1.,888,480
45

46 Office Expenses !

47| 651|Admin Assistant Salary $35,000 $28,130 | $9,377 $37,507 | $39,000
48| 655 Copy Machine i i 4500 $2,965 988 3,953 | 4,500
49| 659 Office Supplies & Expenses 18,000 | $5,568 1,856 7,424 | 15,000
50| 667 Postage | 5,500 - $2,509 | - 836 | 3,345 6,000
51| 671 Bookkeeper Salary T B 36,000 $37,000 - 12,333 49,333 51,400
52| 675 Office Phones,Intrt,Web. | 12,000  $10,860 4,754 15,614 17,000
53 ~|Total Office Expense . - $111,000 |  $87,032 $30,145 - $117.177 $132,900
54

55 Las Vistas Apt K102 | - N - 1 o | -
56| 701 Maintenance Fee | ~ $10,140 |  $11,570 B $2,523 | $14,093 | $11,000
57| 709|Real Estate Tax ] $3200,  $2,568 856 3,424 3,600
58 Total Las Vistas Apt K102 | $13,340 |  $14,138 | $3379 $17,517 $14,600
59

60 - - ) . o e

61 - - - B -

62 ) . I B ] i ~ |Continued on reye‘rrseﬂsigjer
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[ 64 2023 2023 2023 2023 2024
ﬁACL't‘ Approved Actuall Forecast| Forecast, Approved
66 [ID  |Account Description | Budqet: Thru 9/30/23 | 9/30 Thru 12/30/23 12/31/23 Budget
67 |Repairs & Maintenance Cont. | ‘ 1 '
68 'Rec Bldg Expenses | ‘ i
69| 751|Depreciation \ ‘ \ ;
70| 753 Electric Utilities 1 $12,500 - | - | - :
71| 783|Repairs & Maintenance $6,000 | $3,193 | 1,064 | 4,257 | 6,000
72 Total Rec Bldg | $18,500 $3,193 $1,064 $4,257 $6,000
73 ‘ ‘
74 | 'Pool Expenses
75| 801|Gas - - - - -
76| 809 Pool Service $24,000  $21,762 $7,254 $29,016 $24,000
77| 813|Pool Repairs and Expenses | 12,000 13,952 4,651 18,603 12,000
78 :Total Pool Expenses | $36,000 $35.714 $11,905 $47,619 $36,000
79
780 | |Repairs & Maintenance
81 | 852?Drywa|| Repairs $25,000 $19,280 $6,427 ' $25,707 ’ $30,000
82 | 853|Building Repairs- Non Roof ' 12,000 | 7,789 2,596 10,385 | 12,000
83| 854 Electrical Maint & Repairs | 15,000 | 57,729 | 19,243 76,972 80,000
84| 856 Alarm Repairs ' 5,000 224 75 | 299 2,000
85| 857 Janitorial Maint &Supplies 7,500 - | - | - .
86| 858 Fence Repair & Maint. | 18,000 | 35,051 | 20,684 55,735 22,000
87| 859|Golf Carts/Transport i 12,000 | 16,571 | 1,200 | 17,771 19,000
88| 861|Plumbing Maint. & Repairs | 300,000 | 56,534 | 18,845 | 75,379 200,000
89| 863 Elevator Repairs ! 10,000 ’ 50,904 | 16,968 | 67,872 10,000
90| 864|Maintenance Supplies i 45,000 | 53,910 | 17,970 [ 71,880 | 75,000
91| 865|Roof Repair & Drains 5,000 7,750 2,583 | 10,333 | 20,000
92| 866|Paving Repairs i 4,000 - - | - 4,000
93| 867|Security/Cameras ‘ 7,500 | 884 ’ 295 | 1,179 | 7,500
94| 870|Pest and Rodent Control l 35,000 | 17,100 | 5,700 l 22,800 { 27,000
95 Total Repairs & Maint 3 $501,000 i $323,726 | $112,585 $436,311 $508,500
96 ; ‘ '
E 3Landscaping Expenses l ;
98| 901|Landscape/Lawn | $45,000 | $43,200 | $14,400 $57,600 $50,000
| 99 | 902]Lawn Timbers, Plants, Etc. K 20,000 - ; - - 10,000
l(E 910iTree Trimming [ 12,000 2,870 | 957 | 3,827 =
[101] Total Landscaping } $77,000 $46,070 | $15,357 $61,427 $60,000
102 ‘ i ‘
E ‘Total Operating Expenses ; $2,849,840  $1,886,229 $633,220 $2,519,448 $2,646,480
104 ; ‘
E JOther Expenses '
(106 993 |Spec ass to reserves [ - - . - -
[107| 995 Legal Settlement | - - - - -
[108] 996|L V Owned Apts. | $1,000 <] $1,000 $1,000 $1,000
105 Total Other Expenses $1,000 - $1,000 $1,000 | $1,000
110 |
111 Total Expenses | $2,850,840  $1,886,229 $634,220 $2,520,448 $2,647,480
112 t
113
114 Budget Considerations: . ) B
115 Page 3 of the Budget - Passﬁ-}hrru Summary B ) B
116 |
117 12024 Breezeline Costs @ 4%Contractual Increase $341,236 ~ $66 per unit]
118 2024 Inverrary Association Fees | $7 per unit
119 - B - , ,
120 Total Pass-thru per unit \ ‘ $73 | :
121 . 1 o
122] | —
123 Pages4 & 5 ] } L N |
124 Required Reserve Income | $1,400,000 - - ]
125 Reserve Contribution _$1,400,000
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